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BCDCECFGHI�JKHLCMKF�NGOLPKF�7MLQGRILHS �TSLQ �7URKLMG

C<B���HC�OGHGRELMG�HVG�RCFG�CW�XFHRKICMCDRKYVLP�KMO�GFKIHCDRKYVLP�YKRKEGHGRI�CW�HVG�PGRQLZ�LM�YRGOLPHLMD�HVG�G[GPHLQGMGII�CW�FK\CR�LMOXPHLCM�LM�
�MXFFLYKRCXI�]CEGM�]LHV�HGRE�YRGEKHXRG�RXYHXRG�CW�EGE\RKMGI�$^_2N()
D65/0<627�68>�B/5.1>7��6�YRCIYGPHLQG�PCVCRH�IHXOS�]KI�PCMOXPHGO�LMQCFQLMD�*+�MXFFLYKRCXI�]CEGM�]LHV�HGRE�̂ _2N�]VC�XMOGR]GMH�FK\CR�LMOXPHLCM)�
8FLMLPKF�KMO�XFHRKICMCDRKYVLP�OKHK �LMPFXOLMD�PGRQLPKF�FGMDHV �ECRYVCEGHRLP�YKRKEGHGRI �KMO�GFKIHCDRKYVLP�PVKRKPHGRLIHLPI�CW�HVG�PGRQLZ �]GRG�PCF,
FGPHGO�\GWCRG�HVG�CMIGH�CW�LMOXPHLCM)�̀ CDLIHLP�RGDRGIILCM�KMKFSILI�]KI�XIGO�HC�GQKFXKHG�HVG�YRCDMCIHLP�WKPHCRI�WCR�IXPPGIIWXF�FK\CR�LMOXPHLCM)
E/74257��7FHRKICMCDRKYVLP�KMO�GFKIHCDRKYVLP�YKRKEGHGRI�CW�HVG�PGRQLZ �LMPFXOLMD�HVG�VKROMGII�RKHLC �123a423�RKHLC �PGRQLPKF�FGMDHV �KMO�GIHLEKHGO�WGHKF�
]GLDVH �IVC]GO�K�ILDMLbPKMH�KIICPLKHLCM�]LHV�HVG�CXHPCEG�CW�FK\CR�LMOXPHLCM�LM�MXFFLYKRCXI�]CEGM�]LHV�HGRE�^_2N)�NXFHLQKRLKHG�FCDLIHLP�RGDRGIILCM�
ECOGFI�\XLFH�XILMD�HVGIG�YKRKEGHGRI�OGECMIHRKHGO�VLDV�OLKDMCIHLP�KPPXRKPS�$6789:);( �IXRYKIILMD�HVG�YRCDMCIHLP�QKFXG�CW�HVG�HRKOLHLCMKF�BLIVCY�IPCRG)
G18=247<187��7FHRKICXMO�PGRQLPKF�GFKIHCDRKYVS �PCE\LMGO�]LHV�ECRYVCEGHRLP�KMO�PFLMLPKF�YKRKEGHGRI �ILDMLbPKMHFS�LEYRCQGI�HVG�KPPXRKPS�CW�YRGOLPH,
LMD�HVG�G[GPHLQGMGII�CW�FK\CR�LMOXPHLCM�LM�MXFFLYKRCXI�]CEGM�]LHV�HGRE�̂ _2N�PCEYKRGO�HC�HVG�HRKOLHLCMKF�BLIVCY�IPCRG)
cVG�IHXOS�]KI�PKRRLGO�CXH�LM�KPPCROKMPG�]LHV�HVG�YRLMPLYFGI�CW�HVG�dGPFKRKHLCM�CW�eGFILMUL)�cVG�IHXOS�YRCHCPCF�]KI�KYYRCQGO�\S�HVG�8CEELHHGG�CM�
\LCGHVLPI�KMO�OGCMHCFCDS�CW�HVGIG�LMIHLHXHLCMI)�cVG�LMWCREGO�PCMIGMH�CW�HVG�PVLFORGM5I�YKRGMHI�]KI�C\HKLMGO�WCR�HVG�RGIGKRPV)
JC�PCMfLPH�CW�LMHGRGIHI�]KI�OGPFKRGO�\S�HVG�KXHVCRI)
H/IA10>7,�FK\CR�LMOXPHLCM �YRGEKHXRG�RXYHXRG�CW�EGE\RKMGI �XFHRKICXMO�GFKIHCDRKYVS �FCDLIHLP�RGDRGIILCM �BLIVCY�IPCRG �XFHRKICMCDRKYVLP�OLKDMCIHLPI)
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��"!-����#� &=�"��8� �'���-"�������(���� ����
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